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@OHJ OLIEHOYHBIX CPEACTB IO JUCHUIUIMHE DKOHOMHYECKas OIeHKAa WHBECTULIUN s
TEKyIel/ TPOMEXYTOYHOH aTrecTanmuu pa3paboTaH B coOoTBeTcTBUHM ¢ DenepanbHbIM
rOCYapCTBEHHBIM 00pa30BaTEIbHBIM CTAHAAPTOM BBICIIEIO 0Opa30BaHMs MO CHEHUATLHOCTH /
HanpasieHnuto moarotoBku 38.03.02 MenemxkMeHT Ha ocHOBe Paboueil mporpaMMbl JUCIUTUTMHBL
DKOHOMHYECKas OIlEHKA MHBECTUIINN, YTBEPKICHHOU perieHueM ydaeHoro copera ot 07.03.2024
r., llomoxenus o ¢dopmupoBannn Ponaa oueHOUHBIX cpenctB no puctuminae (POC),
[TonoxkeHus 0 MPOBEACHUU TEKYIIEr0 KOHTPOJIS YCIIEBAEMOCTH U MPOMEKYTOYHON aTTeCTalluu
oOyuaromuxcst  3I'Y, IlonoxkeHus o rocynapctBeHHOM wuroroBoil arrecrauuu (I'MA)
BBIITYCKHUKOB 110 00pa3oBaTelbHBIM IporpaMMaM Beicmiero oopasoBanus B 3['Y um. H.M.
DeopOBCKOro.

1. IlepeyeHb IUIAHUPYEMBIX Pe3yJIbTATOB OOy4YeHHs] MO JAUCHUILIHHE (MOIYJIIO),
COOTHECEHHBIX C IVIAHUPYEMbIMH pe3yJbTaTaMH 00pa30BaTeJbHON NPOrpaMMbl

Tabnuna 1. KomnereHum 1 MHIUKATOPBI X JOCTHKEHUS

Ko n HanMeHOBaHKE KOMIICTCHIIUN WNHauKkaTopsl JOCTIKECHUS
YK-10 Cnocoben npuHUMaTh YK-10.3 Ucnonp3yeT (hruHAHCOBBIE MHCTPYMEHTHI JIJI51
000CHOBaHHbIE Y)KOHOMHYECKHE yrpaBlieHUs] QUHAHCAMU MPEATPUATHS (JTUIHBIM
PEIICHUS B Pa3IMYHBIX 00JIaCTsIX OI0KETOM)
KU3ZHEICATSIIBHOCTH
ITK-3 Criocoben oOpabaThIBaTh [1K-3.3 [IpuMeHsieT MeTO/1bl MPOTHO3UPOBAHKS U

MH(pOpPMaLMIO, BECTU CTATUCTUYECKUIN  |pacdéTa 3KOHOMUYECKOW U MHBECTUIIMOHHOM
y4eT, IPOTHO3UPOBATh U OCYHIECTBIATH (3(h()EeKTUBHOCTHU NEATETLHOCTH

pacyeTbl 5JKOHOMHUYECKON 1
MHBECTULIMOHHON 3(h(heKTUBHOCTH

Tabmuma 2. [Taciopt GoH/1a OIIEHOYHBIX CPEJICTB

Kox OlneHOYHBIE CpeiCTBa O1nieHOYHBIE CPENICTBA
Komtoomventiie pasem | PEYISTATa TeKyIIel aTTecTaluu MPOMEXYTOYHOI aTTecTaluu
Ne n/n TPOMPY pas 0o0yueHus 1o
(TeMbl) TUCIUTUTMHBI
JnCUMIIIEE/ | HapmeHoBaHHe dopma Hanmenosanue dopma
MO/IYJTO
5 cemecTp
6 cemecTp

2. TunoBble KOHTPOJIbHBIE 3aJaHUS WJIH HHbIE MATEPHAJIbl, HEOOXOAUMBIE [JIsl
OLICHKW 3HAHWH, YMEHHH, HABBIKOB W (WJIH) ONBITA JAEATEJbHOCTH, XapaKTepHu3ylouue
npouecc GgopMUpoOBaHNs KOMIIETEHLIM B X0/1e 0CBOeHHUs1 00pa30BaTe/1bHON IPOrpaMMBbl.

2.1. 3apaHus 1J1sl TEKyIero KOHTPOoJIisl ycneBaeMocTH

1. MuBecTuLMU, SKOHOMHYECKAsl CYIIHOCTh U BUBI.

2. luBecTHLINM, OCYILIECTBIIIEMbIE B (JOPME KAITUTATBHBIX BIOKEHHH.

3. CocTaB M CTPYKTYpa KaTUTATBHBIX BIOKCHHH. OOBEKTHI KAITUTATBHBIX BIIO-KCHU.

4. VlHBecTUIIMOHHAs JesITeIbHOCTh. [IpaBoBbIe OCHOBBI ee ocyiiecTBieHUs. CyObeKTh
MHBECTUIIMOHHOM JAeSITeIbHOCTH, OCYIECTBISIEMOH B (POpME KalTUTaJIbHBIX BIIOKEHUH.

5. l'ocynapcTBeHHOE peryIMpoBaHNE YCIOBHI MHBECTUIIMOHHOM JeSITeIbHOCTH.

6. IHBeCTHIIMOHHBIA TPOEKT: TIOHSTHE, KIIACCH(HUKAIIHS.




7. ®a3bl (CTaanM) pa3BUTH HHBECTHITMOHHOTO TTpOeKTa. VX XxapakTepucTHKa.

8. O0mue mpuHIUIBI OIIEHKH 3()(PEKTUBHOCTH NHBECTULIMOHHBIX TPOEKTOB.

9. Ilpocthie MeTOABI OLIEHKH 3(PPEKTUBHOCTH ITPOCKTA.

10. Cno>xHbI€ METO/IbI OLICHKH HHBECTULIMOHHBIX ITPOCKTOB.

11. JleHexHble NOTOKM KaK HEOOXOIUMBIM 3JIEMEHT HWHBECTUI[MOHHOTO aHaIM3a.
Knaccugukaius 1eHeKHBIX ITOTOKOB 10 BUAAM JIEITETLHOCTH.

12. BromxeTtHas 3¢p(HEKTUBHOCTh peau3anuu MpoekTa. I(HPEeKTUBHOCTh MPOCKTa B
1eJIoM M 3PPEKTUBHOCTD YYaCTHS B IIPOEKTE.

13. OueHka pPHUCKOB, KOJUYECTBEHHbIE M KAueCTBEHHBIE METOJIbI OLEHKU pPHCKA H
HEOIPEIeICHHOCTH.

14. Tlonstne unHBectuunoHHoro noptdens. Lenn ¢opmupoBaHUsS HHBECTULIMOHHOTO
noptdens. TUITbI THBECTUITMOHHBIX TOPTQETei.

15. Tlpunnunsl GopmupoBaHHe MOPTQENST HHBECTHUIMNA. ITambl (OpMUPOBAHUS U
yIpaBJIeHUs] WHBECTUIUOHHBIM mopTdeneM. DakTopsl, yduThIBacMble Tpu (HOPMUPOBAHHUU
WHBECTUIIMOHHOTO MOpT(es.

16. Omnpenenenne noxofa W pucka mo mnopTdento MHBecTUIMHA. JuBepcudukanms
noptdens. Ctpareruu ynpasieHus mopTdeaeM HHBECTHIIHHA.

17. UcTtouHuku prUHAHCUPOBAHMSI KAlIUTAIbHBIX BIOKEHUI.

18. bromxerHoe ¢QunancupoBanue. BosBpaTHbIE U 0€3BO3BpATHBINM  XapakTep
(uHaHCUpPOBaHUS.

19. CoOctBennble cpenactBa uHBECTOpoB. (CocTaB U CTPYKTypa COOCTBEHHBIX
HC-TOYHUKOB CPEJICTB.

20. 3aemHBIE JEHEXKHBIE CpPEICTBA KaK OJMH U3 HCTOYHUKOB (UHAHCHUPOBAHUS
VHBECTHULIHM.

21. CpeactBa MHOCTPaHHBIX WHBECTOPOB, ACCUTHOBAHMS U MPHUBJICYCHHBIC JIe-HEKHBIC
CpeACTBa KaK NCTOYHHUK (PMHAHCHPOBAHMS MHBECTUIITMOHHBIX IPOCKTOB.

22. JInzunr. OO11ast XapakTepUCTHKA, IPEUMYIIECTBA TAKOTO METOAa (PMHAHCUPOBAHUS
KanUTaJIbHBIX BIOKEHUI. Bubl mu3uHra.

23. lHBeCTUIIMOHHBIE KaYeCTBA IIEHHBIX OyMar.

24. Ouenka 3(ppeKTUBHOCTH MHBECTHIINH B IICHHBIE OyMarm.

25. Onenka o0auramnnii ¥ akIuii.

2.2. 3apaHus 1J1s1 IPOMEKYTOYHOM aTTecTallnu

2.2.1. KouTpoJabHbIe BOIPOCHI K YK3aMeHy(3a4eTy)
DKOHOMHUYECKAs OLIEHKA MHBECTHUIIUN

Yro Takoe uncras npuBeneHHas croumMoctb (NPV)?

- 2) CymmMma Bcex OyayIux JICHEKHBIX TOTOKOB

- b) Pa3uuiia Mex1y IpUBEICHHOW CTOMMOCTBIO JIOXO/IOB U 3aTpaTamu +

- ¢) CyMmma Bcex 3aTpaT Ha IPOCKT

Kakoii MeTo/1 OLIEeHKH MHBECTUIIUM YUUTHIBAET BPDEMEHHYIO CTOMMOCTD JICHET?
- a) Meron mpocroro pacyera

- b) Meron nuckonTupoBanus +

- C) Meron cpaBHEHHUs



Yro Takoe BHyTpeHHsIst HOpMa goxoaHocTH (IRR)?
- a) CraBka, mpu kotopoii NPV paBna Hy10 +
- b) MakcumanbHas cTaBKa TUCKOHTHPOBAHHUS
- ¢) CpeHsist CTaBKa J0XOIHOCTH
Kakoii u3 cnenyronmx (GakTopoB HE BIUSIET HA OLICHKY HHBECTUIIMOHHOTO ITPOCKTa?
- @) Puck nipoekra
- b) Cpoku peanuzanuu
- ) JInyHOE MHEHHE HHBECTOpA +
Urto Takoe cpok oKymnaemocTu?
- a) Bpems1, HeoOxoauMoOe [Tt BO3BpaTa IepBOHAYATbHBIX HHBECTUIIHMIN +
- b) Bpewmst, HeoOx01uMOe TS TOCTHIKEHUS MAKCUMAIIbHOU MPUOBLTH
- C) Bpems1, He0OX0AMMOe IS 3aBEPILICHUS TPOCKTA
Kaxkoit 13 MeTO10B OIIEeHKM MHBECTUIINM SIBIIAETCS HAauOOJIee MPOCThIM?
- a) MeTo TMCKOHTHPOBAHUS
- b) Meton mpocroro pacuera +
- C) MeTo/1 CpaBHUTEIBHOTO aHATH3a
UYro Takoe YyBCTBUTEIBHOCTDb aHaIN3a?
- a) O1ieHKa BIHSIHUS M3MCHEHU B TIPE/IMOIOKEHUSIX HA PE3yJIbTaThI +
- b) Onenka puckoB mpoekrta
- C) Oienka (pMHAHCOBBIX IMOKA3aTeNei
Kakoii u3 creyromux nokasareinei HCIob3yeTcs ISl OLEHKU JTMKBUIHOCTH MTPOEKTa?
-a) NPV
-b) IRR
- ¢) Kosddurnment texyeit TMKBHIHOCTH +
Yro Takoe TUCKOHTUPOBAHHE?

- ) [Iporecc yBenuveHus Oyaynux JCHEKHBIX TTOTOKOB



- b) [Ipouecc ymeHpLIeHHS Oy AYIIUX AEHEKHBIX TIOTOKOB J0 MX TEKYIIeH CTOMMOCTH +
- ¢) [Iporiecc OLieHKH PUCKOB
Kakoii u3 cnenyromux ¢pakTopoB He yuuThiBaeTcs ipu pacuere NPV?
- a) Byayiye neHexXHbIe ITOTOKH
- b) CraBka ntucKOHTHpOBaHHMS
- ¢) Hanoru Ha npu0sLib +
Yro Takoe pUCK B UHBECTHIIMAX?
- a) BeposiTHOCTD 10Ty YeHH s TPUOBLITH
- b) BeposTHOCTB MOTEPH HITH HEJOCTHKCHUS 0XKHIAEMBIX PE3yJIbTaTOB +
- C) BeposiTHOCTH YCIEIIHOTO 3aBEPILICHUSI IIPOSKTa
Kakoii 13 METO10B OIICHKM WHBECTHIIMN YUYUTHIBACT AJIbTCPHATUBHBIC 3aTPATHI?
- a) MeTox IMCKOHTHPOBAHUS
- b) Merton cpaBHuTEIBHOTO aHATH3A
- €) Mero skoHOMHUYeCcKo# 1o0aBneHHoi croumoctu (EVA) +
Yro Takoe SKOHOMHYECKas o0aBieHHas ctouMocts (EVA)?
- a) Pa3HuIia Mex 1y T0X0/IaMH U 3aTpaTaMu
- b) I1puOkLIB TIOCIIE BRIYETA BCEX 3aTPaT M HOPMUPOBAHHOMW MPUOBLTH +

- C) Yucras npuObUIb KOMITAHHA

Kakoit nu3 (S (591474:0)11175,€ nokazaTesei IIOKa3bIBAfCT, HaCKOJBKO 3(1)(1)CKTI/IBHO

WCTIOJIb3YOTCS] aKTUBBI?
- a) ROI (Bo3Bpar Ha MHBECTHIIMH) +
- b) NPV
-¢) IRR
Uto Takoe aHAJIN3 CIIEHApUER?
- @) O1ieHKa OTHOTO CIICHAPHS

- b) Onenka HECKOIBKUX BOBMOYKHBIX CIICHAPHEB +



Kakoii u3 cneyromumx MeTo10B OLICHKH HHBECTHUIIMI SIBJIETCS] HAaOOJIee CIIOKHBIM?
- a8) Meton mpocroro pacyera

- b) Merox nuckonTHpOBaHMS +

- C) MeTox cpaBHUTEIBHOIO aHAIN3A

Yro Takoe Map>KMHaJIbHAsi CTOUMOCTh?

- a) CTOMMOCTb, KOTOpAst HE U3MEHSETCSI IIPH U3MEHEHHU 00beMa ITPOU3BOJICTBA

- b) JlomonHuTenbHBIE 3aTPaThl HAa MPOU3BOJACTBO OHOM JIOMOJHUTEIILHOW €TUHHIIBI
IpoayKIUH +

- €) OG1ue 3aTpaThl Ha IPOU3BOICTBO

Kakoii 3 cneayronmx ¢pakTopoB BIUSET HA CTAaBKY TUCKOHTUPOBAHUS?
- @) YpoBenb un¢isinuu +

- b) Cpoku poekra

- C) JInyHOEC MHEHHE HHBECTOpA

Yro Takoe pUHAHCOBBIH pbruar?

- a) Mcrionb30BaHme 3a€MHBIX CPEJICTB IS yBEIHMYCHUS JOXOTHOCTH +
- b) Ucnionb3oBanue COOCTBEHHBIX CPEICTB

- ¢) Ucnonk30BaHne akTHBOB KOMITAHHH

Kaxoit u3 cnegyrommx nokasarenei HCTOIb3YeTCs IS OLIEHKU MPUOBUIEHOCTH MPOEKTa?
-a) NPV

-b) IRR +

- ¢) Cpok OKymaemMocTu

2.2.2. TunoBbie 3K3aMEHALMOHHbIEC 321a49M

2.2.3. Tembl/3a1aHUSI KYPCOBBIX IPOEKTOB/KYPCOBBIX PadoT

Tewmsl mu1st pedepaton

* UYucras mnpusenennas croumocth (NPV) Kak OCHOBHOH KpUTEpHH OILCHKH
WHBECTUIIMOHHBIX MPOEKTOB.

* Buyrpennss Hopma goxoarocts (IRR): MeToasl pacueTa U IpUMEHCHHE.

* CpaBHUTEIBHBIN aHAIN3 METOIOB OIICHKU WHBECTHUIIUI: IPEUMYIIIECTBA U



HEIOCTATKU.

* BrusitHue BpeMeHHOW CTOMMOCTH JICHET Ha MHBECTUITMOHHBIC PEIICHUSI.

* AHaIM3 YyYBCTBUTEIHHOCTH B OLICHKE HHBECTHIIMOHHBIX IPOCKTOB.

* Puck 1 Heomnpe1eIeHHOCTh B MHBECTUITMOHHBIX OIEHKAX: METO/IbI yIIPABICHHUS.

* DkoHoMuyeckas jgo0OaBiaeHHas croumocth (EVA) kak HHCTPYMEHT OLIEHKH
3¢ (HeKTHBHOCTH.

* MeTo1pl TUCKOHTHPOBAHHUS: TEOPETUUECKHE OCHOBBI M TPAKTUYECKOE IPUMECHEHHE.

* CpoK OKyIaeMOCTH: €r0 3HAaYCHHE U OTPAHUYCHHS B HHBECTUIIMOHHOM aHAJN3e.

* ATbTEepHATUBHBIC 3aTPAThI: KOHIICTIIUS U BIUSHAE HA MHBECTUIIMOHHBIE PEIICHUSI.

» OUHAHCOBBIM pbIYar: Kak 3a€MHbIE CPEJICTBA BIUSAIOT HA JOXOIHOCTh MHBECTULIH.

* AHanu3 CIieHapHUEB B OIICHKE MHBECTUIIMOHHBIX TIPOSKTOB: MOAXObI M TPUMEPHI.

* MeTo/1bI OlIeHKH JIMKBUIHOCTH HHBECTUITMOHHBIX IIPOCKTOB.

* Posib HaI0roB B OIleHKEe MHBECTUIIMOHHBIX ITpoekToB: BiusHue Ha NPV 1 IRR.

* ITHBECTUITMOHHBIC PUCKH: KJIIACCU(DUKALINAS M METOJIbI OLICHKH.

* CpaBHUTEIIbHBIN aHAIM3 METOJIOB OIIEHKH ITPOCKTOB B YCIIOBUSAX HEOIIPEACIICHHOCTH.

* BustHue nHGIAIMY Ha CTaBKY TUCKOHTHPOBAHUS U OIEHKY WHBECTHUITUH.

* MeToApl OIEHKH COLHMAIBHBIX M JKOJOIMYECKHMX ITOCIEICTBUM HMHBECTHUIIMOHHBIX
MIPOEKTOB.

» Keiic-craquu ycCHemHbpIX W HEYJAA4YHBIX WHBECTUIIMOHHBIX TPOEKTOB: YPOKH IS
WHBECTOPOB.

* Mcrionp3oBanne (PMHAHCOBBIX MOJIEIICH JIJIsl OLICHKH MHBECTHUITMOHHBIX IIPOCKTOB.

* [IcuxoI0Tusl MHBECTUPOBAHUS: KAaK JIMYHBIC YOCKICHHS BIUSIOT HA WHBECTHIIMOHHBIC
pelIcHusI.

* O1ieHKa MHBECTUIIMOHHBIX TIPOSKTOB B YCIIOBHSIX MEXKIYHAPOTHOM SIKOHOMHUKH.

* Ponp kopmopaTHBHOTO yIpaBJICHHS B OIECHKE M peaJu3allMi HWHBECTHIIMOHHBIX
MIPOEKTOB.

* TexHonoOrMYeCKMEe MHHOBAIMH U UX BIUSHUE HA NHBECTUIIMOHHBIE PEIICHUSI.

* Byy1ee oleHKr WHBECTHIIHI: HOBBIC ITOIXO/IbI U TEXHOJIOTHH.



