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@oH/ OLIEHOYHBIX CPEACTB MO aucuuiuinHe KoprmopatuBHble GUHAHCH U TEKyIIen/
MIPOMEKYTOYHOM aTTecTaluy pa3paboTaH B cooTBeTCTBUU ¢ DenepaibHBIM roCyIapCTBEHHBIM
00pa3oBaTeIbHBIM CTaHJAPTOM BBICIIETO0 OOpa30BaHMs IO CIEHHAILHOCTH / HANpPaBICHUIO
nonrotoBku  38.04.02 MeHemkMeHT Ha ocHOBe Paboueld mporpamMmbl JTUCIHUILTMHBI
Koprniopatusnsie ¢unancel, [Tonoxenus o ¢opmupoBanun PoHIA OINEHOYHBIX CPEICTB IO
mucuuminHe (POC), IlonoxkeHuss O NPOBEACHUM TEKYLIETO KOHTPOJIA YCIEBAEMOCTU H
MpOMEeXyTOouHOM arrectamuu obyuarommuxcs 31, [lonoxkeHus o TOCyIapCTBEHHON HTOTOBOMA
arrectauuu (I'MA) BBITYCKHUKOB 10 00pa30BaTeNbHBIM MPOTpaMMaM BBICHIETO 00pa30BaHUs B
3I'Y um. H.M. ®enoposckoro.

1. Ilepeyenp MJIaHHPYEMBIX Pe3yJbTATOB O0y4eHHUs] IO JAMCHMILIMHE (MOIY.JI0),
COOTHECEHHBIX € IVIAHUPYEMbIMH pe3yJIbTaTaMH 00pa30BaTeIbHON NPOrPaMMBbI

Tabnuna 1. KomneTeHIny 1 MHAUKATOPBI UX TOCTHIKEHUS

Koza u HauMeHoBaHNE KOMIIETEHIIMU WHauKkaTophl JOCTHKCHHS
YK-1 CniocoGeH oCcymiecTBIATh YK-1.4 [TpoBoaut aHaim3 pUHAHCOBOW OTYETHOCTH
KPUTHUYECKHH aHAJIN3 IPOOJIEMHBIX IpeanpUATHs (OpraHU3aIiN)

CI/ITyaHI/Iﬁ Ha OCHOBC CUCTCMHOI'O
nmoaxojaa, BBIpa6aTBIBaTB CTPAaTCTruro

IEUCTBUI

[1K-2 Cnioco0eH ocymecTBIsATh [1K-2.3 IlpuaumaeT 060CHOBaHHBIEC MHBECTUIIUOHHBIC U
PHUCK-YCTOMUMBOE YIIPaBICHHUE (uHAHCOBBIE PEIICHHS HA OCHOBE PE3yJIbTATOB aHAIIN3A
opraHu3zaimei B cepe Maaoro (bMHAHCOBOW OTYETHOCTH

OousHeca

Tabmuua 2. [TacriopT (hoHa OLIEHOYHBIX CPEACTB

Koxn OrneHOYHBIE CPENICTBA OlnieHOYHBIE Cpe/iCTBa
M KOHTpOHpyeMbie pesyIbTaTa TeKyIeH aTTecTaluu NPOMEKYTOYHOM aTTeCTallnu
. /1'_[ pa3aens(TeMBbl) 00y4YeHHs 10
AMCIHILTAHBI JWICIMTLTHHE/ | HapmeHoBaHMe dopma Hanmenosanue dopma
MOIYJIFO
3 cemecTp

2. TunoBble KOHTPOJIbHBIC 3aJaHUs MJIM MHbIe MaTepuajbl, He0OXOAUMbIE [JIsI
OLICHKH 3HAHMH, YMEHHWIl, HABBIKOB M (MJIM) ONbITA JESITEIbHOCTH, XapaKTepU3yHIIue
npouecc GopMHUPOBaHNS KOMIIETCHIMI B X0/1e 0CBOCHHUs1 00pa30BaTeIbHON IPOrPaMMBbI.

2.1. 3aganusi 1Jisl TEKYIIEro KOHTPOJIsI yCeBAeMOCTH

1. OcHoBHBIE PYHKIIH KOPIIOPATUBHBIX (PUHAHCOB:

— PacnipenenutenbHas 1 KOHTPOJIbHAS.

— Ilpumep Bompoca: «KmrodyeBas 1enb ymnpaBiIeHUS KOPIOPATUBHBIMH (QUHAHCAMU —
MaKCUMU3AIUsI CTOMMOCTH KOMIIAaHUW (BEPHO/HEBEPHO).

2. MeTo/1bI OTICHKU WHBECTUITUOHHBIX TIPOCKTOB!

— NPV, IRR, cpok okymaemMocTH.

— 3anaua: «Paccunraiite NPV mpoekra npu craBke nuckonTupoBanus 10% u q1eHEeKHBIX
notokax: -500, 200, 300, 400».

3. Uctounnku GUHAHCUPOBAHUS:

— CoOCTBEHHBIN KammuTall VS 3a6MHBIM KaluTaJl.




— Bompoc: «Munumanbnsbiil yerapabiit kanmmran OO0 — 10 000 py6.» (BepHO/HEBEPHO).

Kelic-ananus:

— Ilpumep: «OnTumuzanus CTPYKTYpbl KanuTajla KOMIIAHMM C BBICOKOM JOJITOBOM
Harpy3koi» (ananus agdexra GUHAHCOBOTO phIvara).

PacuerHsble 3ananus:

— Omnpenenenne WACC (cpenHEB3BEIICHHONH CTOMMOCTH KalluTaia) C 3aJaHHBIMU
napaMmeTpamH.

— Amnamu3 JUKBUAHOCTH OanaHca (pacueT Kod(D(PHUIMEHTOB TeKymied W OBICTpOid
JUKBUIHOCTH).

[IpomexyTouHas aTTecTauus

OK3aMeHalMOHHBIE BOIIPOCHI:

1. IlpuHOMOBl OpraHM3allMM KOPIOPATHUBHBIX (MHAHCOB: caMO(UHAHCUPOBAHUE,
OTBETCTBEHHOCTbD 32 PE3YJIbTATHI.

2. Metoap! yripaBiieHUs1 000POTHBIM KAallUTaJIOM: HOPMATHUBBI, IOJIUTHUKA KPEAUTOBAHHUS.

3. Ponb tuBUICHIHON MOTUTHKY B MAKCUMHU3AIMHA CTOMMOCTH KOMITAaHUH.

4. AHanu3 (UHAHCOBOW YCTOMYMBOCTU: KOA(P(UIIMEHTH aBTOHOMHUH, (HUHAHCOBOTO
JeBepUIKA.

2.2 Tembl NMCbMEHHBIX padoT (3cce, pedepaThl, KypcoBbie padoThI U AP.)

KypcoBbie paboTbl

1. Yupasnenue coOCTBEHHBIM KaIUTAJIOM JUIsI TIOBBIIICHUS (PMHAHCOBOM YCTOWYMBOCTH
(ananu3 CTpyKTYphI ¥ 3PHEKTUBHOCTH).

2. [TonuTuka MpUBICYCHUST 3a€MHBIX CPEICTB: CPABHUTEILHBIA aHAJIH3 POCCUICKOTO M
3apyOeKHOTO OTIBITA.

3. MHBecTHIIMOHHAS TIOJUTHKA MPOMBINUICHHBIX Kopropanuil (kKeic HedTerazoBoro
CEKTOpa).

4. DOMuccus IEHHBIX OyMar Kak MHCTPYMEHT MOOMJIM3AIMK PECYPCOB: MPEUMYIIIECTBA U
PUCKH.

5. OnTuMu3anus CTPYKTYphl KaluTaua ¢ y4eTOM CTOMMOCTH 3a€MHBIX U COOCTBEHHBIX
HMCTOYHUKOB.

6. OueHka BepOSTHOCTH OaHKPOTCTBA: CPABHUTEIBHBIN aHanmu3 moneneir Altman u
bugepa.

7. YrpaBneHue 1eOUTOPCKOM M KPEAUTOPCKON 3a10KEHHOCThIO (METO/IbI COKpAIICHUS
MIPOCPOYECK).

8. ®duHaHCOBBIE WHBECTHIMH M TOpT(dETbHOE yIpaBiieHHe (pacdeT TOXOTHOCTH M
PHCKOB).

9. Jlu3mHr Kak aubTepHaTHBa KpEIUTHOMY (PUHAHCHpPOBaHHIO (CpaBHEHHUE
HSKOHOMHUECKOH 3(ppekTHBHOCTN).

10. bromxeTrpoBaHue B KOPHIOPALUHU: TEXHOJIOTUHU U TPOOIEMbI BHEAPEHHUS.

11. Bnusuaue ESG-¢pakTopoB Ha CTOMMOCTh KOMIAHUM (aHAIN3 HePTEra3oBbIX
KOpIIOparuii).

12. Onenka MHBECTUIIMOHHBIX MTPOEKTOB Yepe3 MOKa3aTeNd YKOHOMUYECKON MpUOBLIH
(EVA, MVA).

13. ®uHaHCOBBIE aCIEKTHI CIUSHUN U TIOTJIOMICHUH (KeiC pOCCHIICKOTO PHIHKA).

14. Arentckas Teopuss B KOPIOPAaTUBHBIX (uHAHCAX (KOHQIMKTBI HHTEPECOB
aKLMOHEPOB U MEHE/KMEHTA).

15. Benuypnoe ¢punancupoBanue B Poccun: TeHaeHIINN U Gapbepsl.

Pedepats

1. Teopus noptdens MapkoBuia: NIPUMEHEHHE B KOPITOPATUBHBIX HHBECTUIIMSIX.



MoaunbsiHu-Musnepa).

3. ®uHAHCOBBIC PUCKU KOPIIOPAIMIA: METO bl XEIKUPOBAHHS.

4. OcoOeHHOCTH (PUHAHCOB CEIIbCKOXO3SHCTBEHHBIX KOpIOpauidi (TOCHOAJEpKKA U
cyocuaun).

5. Posib puHAHCOBOTO AMPEKTOPA B YIIPABICHUH ACHEKHBIMU IIOTOKAMHU.

6. KpunroBamioThl Kak HMHCTPYMEHT KOPIOPATUBHOTO (HHAHCHUPOBAHUSA (PUCKU H
peryJaupoBaHue).

7. CpaBHUTEIBHBIN aHATN3 MojIesei orieHkr ctoumocTr Kanutaia (CAPM vs WACC).

8. OnepamoHHBIN JIEBEPUIK U €T0 BIUSHIE Ha TPUOBUTEHOCTB.

9. 'ocymapCTBeHHOE peryiupoBaHHE KOPHOPATUBHBIX ()MHAHCOB (HAJOTOBBIE JILTOTHI,
AHTHMOHOIIOJIbHBIE MEPHI).

10. ®unaHCOBOE MIIAHUPOBAHUE B YCIOBUAX KpU3HUca (aganTtanus O10KETOB).

Occe

1. [Tudposu3aryst GUHAHCOBBIX YCIYT: BBI3OBBI IS TPAAMLIIMOHHBIX KOPIIOPAIIHIA.

2. DTuka B KOPIOpPAaTHBHBIX (PUHAHCaX: OalaHC MEXAy NPUOBUIBI0O M COIMAJIBHOM
OTBETCTBEHHOCTHIO.

3. BiusHue caHkumii Ha (PMHAHCHPOBAHUE POCCHUICKMX KOMITaHUH (aIbTEpHATHBHBIC
HMCTOYHUKH).

4. Byaymiee npoeKTHOTO (PMHAHCUPOBAHHS B UHPPACTPYKTYPHBIX MPOCKTAX.

5. KopriopatusHslie o0iuranmu VS 0aHKOBCKHE KPEIUTHI: YTO BBITOIHEE IS OM3Heca?

JloKJaibl M aHATUTHYECKHE 3aITCKH

1. Anaim3 JEHEXHBIX TOTOKOB CTPOUTEIBHOM  Koprmopanuud (yIopaBieHHE
JINKBUIHOCTBIO).

2. CpaBautenbHasi 3QQEKTUBHOCTh OE3HATMYHBIX PACUYETOB (AKKPEAUTUBBI, HHKACCO,
(bakTopHHr).

3. DuHAHCOBBIC AaCMEKThl BHEIIHETOPTrOBOM NEATEIBHOCTH (BAJIOTHBIE PHUCKH U
XEIPKUPOBAHUE).

4. OueHka MHBECTHIIMOHHOM IpUBjeKaTeabHoCTH akiuii (Mmoaens DCF).

5. AHTUKpM3HCHOE yIIpaBiieHHe pHUHaHCaMHU (Kelic KOMIIaHUM Ha TPaHu OaHKPOTCTBA).

Crpykrypa ®OC cootrBerctByeT TpeboBanusM @PI'OC u BriIOuYaeT cleayooue
KOMITOHEHTBI:

KoHnTponupyembie KOMIETEHIINH

— OIIK-1: CnocoOHOCTh aHaNM3UPOBaTh (PMHAHCOBYIO OTYETHOCTh M PACCUMTHIBATH
KJIFOUYEBBIC TIOKA3aTeNU (JIMKBUIHOCTh, PEHTA0EITbHOCTH ).

— IIK-2: Ymenue pa3pabarbiBaTh (UHAHCOBBIE CTPATETWH, BKIIOYAs YIPaBICHHE
KaluTajaoM U UHBECTUIIMOHHBIMU IPOEKTaMHU.

— I1K-3: HaBbIKHM OIIEHKH PUCKOB U TPUMEHEHHS HHCTPYMEHTOB X€KUPOBAHUSI.

@DopMbI KOHTPOJIS

1. Texymuii KOHTPOJIb:

— Tectsi (20—40 Bompocos):

* IIpumep: «OcHOBHOW UCTOYHHUK (OPMUPOBAHMS PE3EPBHOTO KamuTala —
HepacnpeeIeHHas TPUObLTLY» (BEpPHO/HEBEPHO).

* Bomnpoc: «K ¢opmam omnepaTMBHOTO (PUHAHCOBOTO IUIAHUPOBAHHUS OTHOCHUTCS
TUTaTEKHBIA KaleHAAPh.

— Keiicol: «OnTuMH3anus CTPYKTYpbl KamuTaja KOMIIAHHMM C BBICOKOM JIONTOBOMN
Harpy3Kom».

— Pacuernsie 3amanus: Omnpenenenue Kod(QQHUIMEHTOB aBTOHOMUH, (PUHAHCOBOTO
JIeBepuIKa, 00eCIIe4eHHOCTH COOCTBEHHBIMU O0OPOTHBIMHU CPEJICTBAMHU.



2. [IpoMexxyTo4Hast aTTeCTalus:

— Oxk3ameH: Bompocsl mo teopun ((pyHKIMHM KOPIOPATUBHBIX (PMHAHCOB, MPHHLIUIIBI
opranusaiuu) u npaktuueckue 3aaayun (pacuetr NPV, WACC).

— KypcoBas pabota: Tembl BKIIOYAIOT «YTIpaBlieHUE 3a€MHBIM KanuTaiom» u «OreHka
3¢ (HEKTHBHOCTU TUBUICHTHOW TOTUTHKI.

Kpurepuu oueHuBanus

— ba3zoBbiit ypoBeHb (60—74 Gaiia): 3HaHUE TEPMUHOB (KaIUTAI, JIEBEPU/DK) K METO/IOB
(SWOT-ananus).

— [IponBunyTslii ypoens (75-89 6amnoB): Ymenue paccuntsiBath NPV, IRR, WACC.

— Dkcneptrbiit ypoBenb (90-100 GamtoB): HaBbikk pa3spaOOTKU CTpaTeruil ¢ y4eToM
ESG-tpeboBanwuii u nudposuzanum.

TectupoBanue, codece10BaHUE, aTTECTALIUS - IPOMEKYTOUHBIN TecT, ITOroBbIii TECT



