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PaGouas nporpamma o700peHa Ha 3acelaHuH Kadeapsl

3KOHOMI/IKH, MEHEC’KMEHT U OPpraHu3anusd nNpou3Boacrea

[Iporoxoi ot 07.03.2026 . No No§
Cpok neiictus nporpammsl: 2026-2029 yu.r.
3aB. kadenpoii k.3.H., noueHt H.A. Topramosa



Busuposanue PII/I 15t ncno/iHeHHsI B 04epeHOM Y4eOHOM roay

K.3.H., toueHt H.A. Topramosa 2026 .

Pabouas mporpamma repecMoTpeHa, 00CyKIeHa H 0100peHa Juis
ucronHenus B 2026-2027 yueOHOM ToAy Ha 3aceTaHnny Kabeapsl
JKOHOMHKA, MEHEe)KMEHT W OPTraHHU3aIHs POU3BOICTBA

[Iporokomor 2026 . Ne
3aB. kadenpoii k.3.H., qoueHT H.A. Topramosa

BuzupoBanue PIIJI nis ucnoiHeHusi B ouepeHoM y4eOHOM Toay

K.3.H., joueHT H.A. Topramosa 2027 r.

PaGouas nporpamma nepecMoTpeHa, 00Cy X IeHa U 0J00peHa s
ucronHenus B 2027-2028 yuebHoM roay Ha 3aceIanny Kabeapsl
JKOHOMHKA, MEHEI)KMEHT U OPraHu3alus MPOU3BOICTBA

TIporoxomor 2027r. Ne
3aB. kadenpoii k.3.H., moueHt H.A. Topramosa

Buzupoanue PIIJ] nis ucnoiHeHus1 B 04epeHOM Y4eOHOM IOy

K.2.H., foueHT H.A. Topramosa 2028 r.

Pabouas nporpamma nepecMoTpeHa, 00CykaeHa 1 0100peHa Juis
ucnonHeHus B 2028-2029 yueOHOM roay Ha 3aceqaHuu Kadeapbl
JKOHOMHKA, MEHEI)KMEHT U OPraHu3alus MPou3BOICTBA

IIporoxkomor 2028 . Ne
3aB. kadenpoii k.3.H., moueHT H.A. Topramiosa

Busuposanue PIL/I 1t ucnoiHeHUs B 04epeIHOM Y4eOHOM roay

K.2.H., joueHT H.A. Topramosa 2029 r.

Pabouast mporpamma repecMoTpeHa, 00CykKIeHa U 0100peHa Juis
ucnoyiHenus B 2029-2030 yueOHOM roay Ha 3acegaHuu Kadeapsl
IKOHOMHKA, MEHET)KMEHT U OPraHU3aIHsl MPOU3BOICTBA

IIporokomor 2029r. Ne
3aB. kadenpoii k.3.H., noueHt H.A. Topramosa



1. HEJIX OCBOEHUSA JUCIHUTIIINHBI

11

Henu MuCUMTUIMHBI 3aKITIOYAIOTCS B PA3BUTHH Y CTYACHTOB CHCTEMHOTO IIPE/-CTABJICHUS O CTPYKTYPE U TEHACHIMAX
Pa3BUTHS POCCHHCKOTO X MUPOBOTO HHBECTU-IIMOHHOTO IPOIIECCa, a TaKkKe B JOPMHUPOBAHUYN YMEHHI U HaBBIKOB,
MO3BOJIAIONINX OyIyIIMM CHEelHaIMcTaM Ha TPOo(eCcCHOHATBHOM YPOBHE 3aHUMATHCS TEOPETUYECKUMH U IIPAKTHYECKUMU
BOIIPOCaMM CTAHOBJICHUS M Pa3BUTHS MHBECTHLIMOHHOIO NOTeHInana Poceun.

1.2

3agaun TUCITUTIIINHEI:

1.3

¢ OCBOUTH KIIFOYEBBIC ITOHATHA, OIPECACIIAIONINE CYITHOCTD U POJIb HHBECTHHHﬁ;

1.4

* YCBOUTD [IPAaBOBBIC OTPAHUYEHUS] U INPUHLHUIIBI TOCYIaPCTBEHHOTO PETYIMPOBa-HUSI HHBECTUIIMOHHOM JeSTENbHOCTH;

15

* IPUOOPECTH YMEHNUS B IOCTPOCHUH MOJIENH XU3HEHHOTO IUKIIA MTOPT(ENbHBIX U PeaTbHBIX HHBECTHIIHH;

1.6

* OBJIaJIETh METOJAMH aHAJIN3a M OLICHKH SKOHOMHYECKOM 3(1)(I)CKTI/IBHOCTI/I KaImu-TaJJbHBIX BHO)I(CHI/IP‘I;

1.7

¢ HAYYUTBCA aHAJIIN3UPOBATh PUCKH WHBECTHUITHOHHON JIEATEILHOCTH JIIS IPUHATHA MEP 110 UX CHUKCHUIO.

2. MECTO JUCHUIITMHBI B CTPYKTYPE OOII

Huka (pazngen) OOIT: F1.B

2.1

TpeboBanus K NpeABAPUTEIbHOM NOATOTOBKE 00y4alomIerocs:

2.2

JMCIMIUIMHBI M IPAKTHKHA, JUIsI KOTOPBIX 0CBOEHHE JAHHOM TUCHUIINHBI (MOIYJIsl) HEOOXOMHMO KaK
npeAlecTByoLee:

221

BrinonHeH#e, MOArOTOBKA K MPOIIEAYPEe 3aIlUThI U 3alllTa BBHITYCKHON KBATH(PUKAIIMOHHOW PabOThI

222

IIpousBoncTBeHHas nmpaktuka. [IpenaumiomMnas npakTuka

223

BI)IHOJ'[HCHI/IC, IMOATOTOBKA K MPOUCAYPE 3allIUTHI U 3alllUTa BLIHyCKHOﬁ KBaHI/I(l)HKaHHOHHOfI pa6OTI)I

224

IIpousBoncTBeHHas nmpaktuka. [IpenaumiomMnas npakTuka

3. KOMIIETEHIIMHX OBYYAIOIIEI'OCA, ®OPMUPYEMBIE B PE3YJIbTATE OCBOEHUS JTUCITUIIJIMHBI

(MOZYJIS)

IIK-5.1: Baageer MeTOAMKAMH pacyeTa TEXHHKO-IKOHOMHUYECKHUX MOKa3aTe/leil TEXHOJIOrH4eCKOro 00opy/10BaHus 1

METOAMKAMHU ONPEACICHUHA ONITUMAJIBHBIX yCJ'[OBI/lﬁ paﬁOTLl MEXaHOPEMOHTHBIX YYaCTKOB.

B pe3yabTaTe OCBOCHUA U CHUIIIMHBI oﬁyqamumﬁcﬂ JOJIZKEH

3.1

3HaTh:

311

J0XOOHOCTb U PUCK q)HHaHCOBbIX HHBCCTHL[PIﬁ, OLICHKY pHUCKa 1 y4€Ta HCOINPCACICHHOCTH NHBECTULIMOHHOTO IPOCKTa

3.12

MCETOJO0JIOTHIO OLUEHKU MHBECTUIUOHHBIX MPOCKTOB IIPU PA3JIMIHBIX YCIIOBUAX WHBECTUPOBAHUS U (1)1/1H3.HCPII)OB&HPI$I,
0a30BbIC OHATHS KOJHMYECTBEHHOTO (I)I/IHaHCOBOFO aHalii3a, (I)I/IHaHCOBBIe IIOTOKH, NIEPEMECHHBIC ITIOTOKH HHaTe)Keﬁ,
HOpT(i)CJ'IbeIﬁ aHaJIu3, MOACJIb OLICHKHU KalluTaJlbHbBIX aKTUBOB, MECTOJOJIOT'MYCCKHUE OCHOBBI OIICHKHU U
MMPOTrHO3UPOBAHUA CTOUMOCTH aKTHBOB, COACPIKAHUE U OLICHKY 3(1)(1)€KTI/IBHOCTI/I PEAIbHBIX aKTUBOB, CTPATECTUN I/IHHOBaI.[I/Iﬁ
nu I/IHBCCTI/ILll/If/’I, COBPEMCHHBIC METObI pa3pa60T1<14 OH3HEC-TINIAHOB HWHBCCTUIIMOHHBIX IMTPOCKTOB U UX SKOHOMUYECKOM
OLICHKH; BUbl THBCCTUIITMOHHBIX ITPOCKTOB, NCTOYHUKU WHBECTUPOBAHWA; OCHOBHBIC IPUHIHWIIBI U KPUTCPHUU NPUHATUA
HWHBCCTUIIMOHHBIX peLL[CHI/lﬁ

3.2

YMeThb:

321

OIPENENIATh PUCK IIPH OCYIIECTBICHUH HHBECTUIIHOHHOTO IIPOLECCA M YYUTHIBATE CTENECHb HEOIIPEEIECHHOCTH U PUCKA
npy oneHke 3G HeKTUBHOCTH MHBECTUIMOHHBIX TPOEKTOB

322

OLICHNBATh OKOHOMHWYCCKYIO 3(1)(1)6KTI/IBHOCTB JAOJITOCPOYHBIX I/IHBCCTI/IHHﬁ; YYUTBIBATH I/IH(I)J'I}ILU/IIO B pacucTax
3(1)¢)6KTI/IBHOCTI/I " OLICHUBATb CPABHUTCJIbBHYIO 3(1)(1)€KTI/IBHOCTI> BAapHUaHTOB MHBCCTUIIUOHHBIX ITPOCKTOB

3.3

Baagern:

331

HaBBIKAMH 00OCHOBaHUS U YHOpaBJICHUA pUCKaMU, 00OCHOBaHHS K BI)I60pa YHOPpaBJICHYCCKUX pCHIeHI/Iﬁ

3.3.2

CIIOCOOHOCTBIO MHTEPIIPETUPOBATD PE3YIbTAThl IPUMEHEHUS aIeKBATHOIO HAOopa METOA0B OLIEHKH MHBECTULIMOHHBIX
MPOEKTOB MPH PA3NUYHBIX YCIOBUSIX MHBECTHPOBAHUS U (DMHAHCHPOBAHUS; ONIpeeIeHIs KoMMepueckoil (GpruHancoBoit),
OOIIEeCTBEHHOH H  OIOKeTHOH 3((eKTHBHOCTEH HHBECTHIIHOHHOTO IIPOEKTA; OIEHKH 3((EKTHBHOCTH YUACTHS B
MPOEKTE IS IPEIPHUATHI U aKIHOHEPOB; MpHEeMaMH pa3pabOTKH yNPaBIEHUSCKHUX PEIICHUH, HAaIlpaBICHHBIX Ha
HOBBIIIEHNE HHBECTHLIUOHHON IPUBIEKATEIbHOCTH KOMIAHUM; METOJAMU IPYIIIOBON paboThl, METOAaMU
9KCTPEMAJILHBIX HKCIIEPUMEHTOB, HEUYETKUX MHOXECTB U HH(POPMAMOHHBIX HEHPOHHBIX CHCTEM

4. CTPYKTYPA U COJIEP’)KAHUE JUCIHUIIJIMHBI (MOLY.JIsT)

Kon

| _zanaTHS 3angaTus/ Kvbpc 101001 DAKT.

HaumenoBanmue pa3nesioB u TeM /Buj | Cemectp / | YacoB | Komneren- | Jlureparypa | Uure | Ipumeuyanue

Pazgen 1. 5 cemectp




1.1 MuBectunmonuslii mpoext /Jlex/ TIK-5.1 JI3.1JI3.2
J3.3J13.4
010323354
12 Pacuer npoaomKUTEIBHOCTH TK-5.1 JI3.1J13.2
WHBECTUIIMOHHOTO MIPOEKTA BO BPEMEHH. JI3.3J13.4
JIucKOHTHPOBaHNE AEHEKHBIX TIOTOKOB 213233 54
Mp/
1.3 WuBectunuonHslil npoekr  /Cp/ IK-5.1 JI3.1J13.2
JI3.3J13.4
0103023354
14 KanuranbHble BIOKEHUS U KATUTAJILHOE [IK-5.1 JI3.1J13.2
CTpouTenscTBo  /Jlex/ JI3.3J13.4
21323354
15 Pacuer cmeTHOM cTronMocTH MK-5.1 JI3.1J13.2
CTPOUTENLCTBA. JI3.3J13.4
AOcomroTHass, OTHOCHTENIBHAS D192 53 D4
(cpaBHHTENBHAS ) PKOHOMUYECKAsT
a¢dexTrBHOCTh. KpuTepwuii omn-
TUMaJbHOCTH, BEIOOP ONTHMAIBHOTO
BapHUaHTa 10 KPUTEPHUIO IIPUBEICHHBIX
3aTpar.
KanuTanbHble BIOXKEHUS U KalTUTAJIbHOE
ctpoutenscTBo  /TIp/
1.6 KanmranbsHble BIOXKEHUS U KalTUTAIBHOE MK-5.1 JI3.1J13.2
crpoutensctso  /Cp/ JI3.3J13.4
21323354
1.7 Onenka 3G PpEeKTUBHOCTH peabHBIX [K-5.1 JI3.1J13.2
uHBecTUIMH  /JIex/ JI3.3J13.4
0103023354
18 1. OcHOBHBIE NTOKA3aTENN OLEHKH [IK-5.1 JI3.1J13.2
HKOHOMHYECKOH 3((HEeKTUBHOCTU: JI3.3J13.4
a) YUCTHIN TUCKOHTUPOBAHHBIN JOXOJ, 2103253 24
WHJIEKC JIOXOJTHOCTH,
0) BHYyTpEHHsIs1 HOpMa pEeHTa0eIbHOCTH,
B) CPOK OKYIIa€MOCTH.
2. PacueT (pMHAHCOBBIX MOCIICACTBHUIA
peani3anny npoeKTa Jyis ero
HEMOCPEACTBEHHBIX YIaCTHHKOB: OLIEHKA
COOTHOILIEHHS (PUHAHCOBBIX 3aTpar u pe-
3yJIBTATOB B LEJIOM IS MPOEKTA U JUIS
OTJIENb-HBIX €T0 YYaCTHHKOB.
3. PacueT (pMHAHCOBBIX MOCIICACTBHUIA
OCYILIECTBIIE-HUS MTPOEKTA JUISt
(enepanbHOro, pETHOHAIBEHOTO WITH
MECTHOTO OFOJIKETA: BIUSHUE PE3yJIbTaTOB
Ha JOXOJbI M PACXOMIbl COOTBETCTBYIOLIETO
Orogmkera
Mp/
19 OHHAHCOBbIC MHBECTHIINU U OLICHKA IK-5.1 JI3.1J13.2
a¢dexTrBHOCTH BiIOKeHH B HUX  /Cp/ JI3.3J13.4
210203354
1.10 dopmMupoBaHKE U yIIpaBICHNUE [IK-5.1 JI3.1J13.2
MHBECTUIIMOHHBIM HopThenem /JIex/ JI3.3J13.4
210203354
Pa3nen 2. Cemectp 6
21 KanuTanbHble BIOXKEHUS U KalTUTAJIbHOEC K-5.1 JI3.1J13.2
cTpoutenscTBo  /Jlex/ JI3.3J13.4

01023354




2.2 1. Pacuer noxa3aresnei, XxapaKTepu3yOLIIHX 7 2 [K-5.1 JI3.1J13.2 1
3(GEKTUBHOCTD ACATEILHOCTH JI3.3J13.4
NPEANPHUATUS — SMUTEHTA LIEHHBIX OyMar: 01023354
a) MoKa3aTely IIaTeXeCIIoCOOHOCTH
(JIMKBUAHOCTH);

0) nokazaTenu pUHAHCOBOW YCTOWYHMBOCTH;
B) NOKA3aTeNH JIeIOBOH aKTUBHOCTH;

T') IOKa3aTeNu peHTa0eIbHOCTH;

1) THBECTUIIMOHHBIE TIOKA3aTEeNH.

2. Ouenka 3¢ (eKTUBHOCTH UHBECTHUIIHH B
LICHHBbIC OyMaru:

a) OIleHKA aKIuii;

0) olieHKa O0JIMranui.

Mp/

2.3 OrneHka 3QPEeKTUBHOCTH peabHBIX 7 9 IK-5.1 JI3.1J13.2 0
unsectuiuit  /Cp/ JI3.3713.4

31323354

24 OHUHAHCOBBIC MHBECTHIINU U OLIEHKA 7 2 [K-5.1 JI3.1J13.2 0

3¢ deKTUBHOCTHU BIIOKeHUH B HUX  /JIex/ JI3.3J13.4
35192 33 54

2.5 1. PacueT cucteMaTHIeCKOTO 7 3 MK-5.1 JI3.1J13.2 0
(renuBepcu(UKAMOHHOT0) PUCKa JI3.3J713.4
noptderst (pakropa). D132 323 54
2. Pacuet ko3 pumeHTOB KOppesIny,

BKJIIOYaEMBIX B OPT(ENh aKTHBOB
Mp/

2.6 dopmMupoBaHKE U yIIpaBICHUE 7 9 [K-5.1 JI3.1J13.2 0

WHBECTUIIMOHHBIM nopTdhenem  /Cp/ JI3.3J13.4
3512233 54

2.7 Hogblie GpopMbl HhUHAHCHPOBAHUS U 7 2 IK-5.1 JI3.1J13.2 0

kpeautoBanust  /JIex/ JI3.3713.4
31323354

2.8 Pacuer BenMUMHBI IN3UHTOBBIX TUIATEKCEH. 7 3 [K-5.1 JI3.1J13.2 0

Mp/ JI3.3713.4
35122 33 54
2.9 Hogbie GpopMbl pUHAHCHPOBAHUS U 7 8 IK-5.1 JI3.1J13.2 0
KpeauToBaHus Baoxenut  /Cp/ JI3.3713.4
31323354
2.10 DHUHAHCOBBIC MHBECTHIINU U OLICHKA 7 9 [K-5.1 JI3.1J13.2 0
3¢ dexTUBHOCTU BiIOKeHHH B HUX  /Cp/ JI3.3J13.4
519233 54

5. ®OHJ OHEHOYHBIX CPEJCTB

5.1. KouTpoJibHbIE BONPOCHI H 3aJaHUSA

1. MuBecTuImy, 5KOHOMUYECKasi CyIIHOCTb U BUIBL.

2. MHBectunmm, ocymecTBisieMble B (hOpMe KAITUTAIbHBIX BIOKEHHUH.

3. CocraB ¥ CTpYKTypa KaluTaIbHBIX BIOKeHUH. OOBEKThI KAMTUTAJIBHBIX BIIO-KCHUH.

4. laBecTUIIMOHHAS J1eATebHOCTD. [IpaBoBbIe OCHOBHI ee ocymiecTBiIeHHs. CyObeKThl HHBECTUIIMOHHOM J€ATENbHOCTH,
OCYIIECTBIISIEMO#t B ()OpME KaITUTAJIBHBIX BIIOKCHUH.

5. 'ocynapcTBEHHOE PETyIMPOBaHKE YCIOBUI HHBECTUIIMOHHOM JIESTEIbHOCTH.

6. IHBeCTULIMOHHBIN MIPOEKT: MOHATHE, KIacCU(UKaus.

7. ®a3pl (cTaguu) pa3BUTHS HHBECTHIIMOHHOTO NPoeKTa. X XxapakTeprcTHKa.

8. O6uMe npuHIKIBI OIIEHKH 3P ()EKTUBHOCTH HHBECTUIIMOHHBIX MIPOEKTOB.

9. IlpocTeie MeTOIbI OLIEHKH 3((HEKTUBHOCTH MPOEKTA.

10. CiioxkHble METOIbI OLIEHKU HHBECTHIIMOHHBIX IPOEKTOB.

11. JleHexHble NOTOKH KaK HEOOXOJMMBIH 3JIEMEHT MHBECTHLIMOHHOTO aHanu3a. Kiaccudukarus JeHexKHbIX IOTOKOB 110 BUJaM
JIeSITETbHOCTH.

12. BromxerHast 3¢ GeKTUBHOCTD pean3anuy npoekra. D(pdekTuBHOCTH MpoeKTa B 1eNIoM 1 3G GEKTUBHOCTD YYaCTHsI B IPOEKTE.
13. OueHka puCKOB, KOJIMYECTBEHHBIE 1 KAYECTBEHHbBIE METO/BI OLIEHKH PUCKA U HEOIPEIEICHHOCTH.

14. Tlonstue nHBecTULIMOHHOTO ropTdens. Llenu GpopmupoBanus MHBECTULUM-OHHOTO MOpTdes. TUIbI HHBECTULUOHHBIX
nopTQenei.

15. IIpunHnuns! GopmupoBanue noprdens MHBECTULUH. DTarbl (OpMUPOBAHUS U YIIPABICHNS MHBECTHLIMOHHBIM IOPTQeEseM.
®DakTOpPHI, yIUTHIBaeMble IPU (HOPMHUPO-BAHIN HHBECTHLIHOHHOTO TOPTQEI.




16. Onpenenenue 10xoa U pucka o noptderro nHBecTuuii. Jusepcuduxa-uus noproens. Crparerun yrnpasieHus noprdenem
WHBECTHUILIMH.

17. McToyHNMKH ()MHAHCUPOBAHUSI KAITUTAJIbHBIX BIOKEHHH.

18. BromketHoe ¢prHaHCHpOBaHKe. Bo3BpaTHbI U 0€3BO3BpATHBIN XapakTep pUHAHCHPOBAHHS.

19. CobGcrBenHbIe cpeacTBa HHBECTOPOB. COCTaB M CTPYKTYpa COOCTBEHHBIX HC-TOYHHKOB CPE/ICTB.

20. 3aeMHBIE IEHEKHBIE CPEJICTBA KaK OJJH U3 ICTOYHHKOB (PMHAHCHUPOBAHUS NHBECTUIIHH.

21. CpexncTBa HHOCTPAHHBIX HHBECTOPOB, aCCUTHOBAHMUS M NPUBJICUEHHEIE Ie-HEe)XHbIE CPEJCTBA KaK HCTOYHUK (PUHAHCHPOBAHUS
WHBECTUIIOHHBIX IIPOEKTOB.

22. JIuzunar. OO11ast XapakTeprCTHKA, MPEUMYIIECTBA TAKOTO MEeTO/1a PMHAHCH-POBAHHS KATUTAJIBHBIX BJIOKEHUH. BUIbI TM3KHTA.
23. lHBeCTHLIMOHHBIE KaYecTBa IIEHHBIX OyMmar.

24. OueHka 3¢ GEKTUBHOCTH MHBECTHIIUI B IICHHBIC OyMarH.

25. OueHka o0auranui 1 aKIuii.

5.2. Tembl NHCLMEHHBIX PadoT

5.3. ®oHx OLIEHOYHBIX CPEACTB

®OC pacnonoxe B pasjene "Ceeaenus 00 oOpazoBaresbHO opranuzanuu” nozapasaen "OoOpa3osanue” odunuansHoro cata 3I'Y
http://polaruniversity.ru/sveden/education/eduop/

OcnogHoe coaepxkanne POC

IMousiTue sKoHOMIYECKON () (HEKTUBHOCTH HHBECTHIIHOHHOTO IPOSKTA

DxoHoMHuUecKast 3H(HEKTUBHOCTE OTPAKaeT COOTBETCTBHE HHBECTUIIMOHHOTO IPOEKTA IIEJISIM M HHTEpECaM €0 yYaCTHUKOB, a TAKXKe
COOTHOULICHHE 3aTPAT U PE3yJIbTATOB PEATM3AlNH IIPOCKTa C TOYKH 3PEHHUs 00IECTBA, HHBECTOPOB, IPEIIIPUATHI U TOCYAAapCTBa.
Buabt 23pHeKTHBHOCTH HHBECTUIIMOHHBIX MTPOCKTOB

DddexTHBHOCTH MpoeKTa B 1e7I0M (0OIIECTBEHHAS H KOMMEpUECKasi).

Db heKTUBHOCTE YIACTHS OTAEIBHBIX NPEINPHATHI, aKIIHOHEPOB, OI0KETOB PA3INIHBIX YPOBHEH.

OrtpaciieBast U pernoHaibHas 3G HEeKTHBHOCTD.

Mertonp! oneHkH 3 (HEeKTUBHOCTH

Cratucruueckue nokaszarenu: ROl (penrabenbHocTh HHBecTUIMH), PP (cpok okynaemoct), ARR (Hopma npuObUIM Ha KanmuTal).

Jlunamudeckue nokasarenu ¢ yuérom auckontuposanus: NPV (unctas npusenéHnas croumocts), IRR (BHyTpeHHss HOpMa
noxomHocTH), Pl (naAeKc MpuOBLUTEHOCTH), TUCKOHTHPOBAHHBIN CPOK OKYIIA€MOCTH.

OTamsbl O1eHKH 3G PEKTUBHOCTH

Pacuér nokazareneii 3 peKTUBHOCTH MPOEKTA B L[EIIOM.

Omnpenenenue cxeMbl GUHAHCUPOBAHUS U OLCHKA 3()(HEKTUBHOCTU Y4acTUsI PA3IMYHBIX CYOBEKTOB.

3HaueHHe OleHKH dPHEKTHBHOCTH

ITomoraeT onpeneanTh PeHTa0ENFHOCTD H CPOKH OKYTIaeMOCTH.

OLEHUTD PUCKU U pa3paboTaTh MEPHI 10 UX CHIDKEHUIO.

O00cHOBaTh NpHUBJICYEHNE HHBECTUINI U IPUHSTH PEIICHUE O PEAIN3alliH IIPOSKTa.

OCOoOEHHOCTH OLICHKH

VYuer conuansHo 1 0r0KkeTHOH () (HEeKTUBHOCTH, 0COOSHHO JUIs TOCYAPCTBEHHBIX M MAcIITaOHBIX IPOEKTOB.
CpaBHeHHE abTCPHATUBHBIX BAPHAHTOB HHBECTHIINH C YIETOM PHCKOB U HEONPEAEIEHHOCTH.

DopMbl KOHTPOJIBHBIX 3aJaHUI
TecToBbie BOMPOCHI MO TEOPUU U METO/IaM OIICHKU 3()PEKTUBHOCTH MHBECTUIIMOHHBIX MPOCKTOB.

AHanu3 KeHCOB 1 CUTYaIl[MOHHBIX 3a7ad.
Pacuérnpie paboThl mo ocHoBHBIM NokazatesnsiMm 3¢ dexrusHocT (NPV, IRR, ROl u ap.).

PazpaboTka u 3amura npoekToB U pedepaTos.




[IpumepHsbIe BOIIPOCHI [Tl KOHTPOJIS
Uro Takoe s3xoHOMUYecKas 3(h(HEKTUBHOCTh MHBECTUIIMOHHOTO MTPOEKTA U Kakue BUIbI 3 (HEKTHBHOCTH CYILIECTBYIOT?

Kakue noka3zarenu UCIOb3YIOTCS sl OLeHKH 3()(HEKTUBHOCTH HHBECTHIIMOHHBIX MPOECKTOB?

B ueM pasHuIa MeXIy CTATHIECKUMHU U THHAMIYECKHMH METOIaMHU OLCHKH?

Kaxk paccunteiBaetcs uncrtast npusenéunas croumocts (NPV) u BHyTpentss Hopma goxoanoctu (IRR)?
Kaxwe 3Tarmsl BKIFOYaET OPOIECC OLEHKH 3 (PEKTHBHOCTH HHBECTHIIMOHHOTO MPOEKTa?

Kak y4uThIBatOTCS PUCKH U coluanbHas 3G (HeKTUBHOCTD P OLEHKE?

5.4. IlepeyeHb BU0OB OLCHOYHBIX CPEeJICTB

Hrorosoe TECTUPOBAHUEC, TCCTUPOBAHNC, COGCCGZ[OBaHI/Ie, arrecragusa - HpOMC)KyTOLIHHﬁ TECT

6. YHAEBHO-METOANYECKOE H HTHOPOPMAIIMOHHOE OBECIIEYHEHUE JUCHUILJIUHbBI (MOLY JIS)

6.1. Pexomenayemas JiuTeparypa

6.1.3. MeToaquueckue pa3padoTKu

ABTODEI, COCTaBUTEIHN 3ariaBue, pa3MenieHne HsnarenscTBo, rox | Koany-Bo
JI3.1 |Hopunbckuit mHAyCTp. |DKOHOMHKA OTpaciu: MeTo. ykazanwus st ctya. cuen. 080502 |Hopunsck: HUU, 31
HH-T; cocT. MLA. "DKOHOMUKA U YIIPaBJICHUE MPENNPUATHEM (110 OTpaciisim)" 2011
Kurynmra
JI3.2 |Bexkcnep JI.b., OnepatuBHOE YIIpaBJICHUE IPOU3BOICTBOM: yueOHoe nocodue |Hopuibck: HUU, 48
Kurynuaa M.A. 2014
J13.3  |TTox pen. H.W. Bep3ona [@onaoBkIii peiHOK: Yueb. mocobue uist By30B 3koH. npoduiis  |M.: Bura-Tpecc, 2
1998
JI3.4 |Upipyneruk P.I1., DKOHOMHKaA OTpaciu: Yued. mocobue Hopwuisck, 2000 34
Jlyckarosa O.B.,
Omosckas E.B.

6.2. Ilepeyens pecypcoB HHGOPMAIHOHHO-TEJIEKOMMYHHKAIINOHHOM ceTH ""UHTepHeT"

31 |Omnaiin miatdpopma 3IY  https://learn.norvuz.ru/

32 |Dnextponnas oubmmorexa 3I'Y  http://biblio.norvuz.ru/MarcWeb2/Default.asp

23 |DnexrponHo-6ubHoTeuHas cucrema Jlanp  https://e.lanbook.com

24  |udposas 6ubmmoreka IPRsmart  https://www.iprbookshop.ru  https://www.iprbookshop.ru

6.3.1 [lepeyenb MPOrpaMMHOro obecrnevdeHust

6.3.1.1|MS Windows 7 (Homep sumensun 62693665 ot 19.11.2013)

6.3.1.2|MS Office Standard 2013 (Homep munen3un 62693665 ot 19.11.2013)

6.3.1.3|KoncynpranT [Timoc (Bepeust U1t 00pa30BaTENbHBIX YUPEKICHHN)

6.3.2 Ilepeyenb HHGOPMANMOHHBIX CIIPABOYHBIX CHCTEM

6.3.2.1|9nexrponnas 6ubmrorexa 3I'Y (http://biblio.norvuz.ru/MarcWeb2/Default.asp )

6.3.2.2|3nexrponHo-6ubiuoreynas cucrema Jlaup (https://e.lanbook.com )

6.3.2.3|Ludposast 6Gubnmoreka IPRsmart (https://www.iprbookshop.ru )

6.3.2.4|3apyGexHble 3JIEKTPOHHBIC PEeCypChl H3aTenbeTBa SpringerNature:

6.3.2.5|Springer Journals (http://link.springer.com )

6.3.2.6|Nature Journals (https://www.nature.com/siteindex )

6.3.2.7|Springer Nature Experiments (https://experiments.springernature.com/ )

6.3.2.8|Springer Materials (http://materials.springer.com/)

6.3.2.9|zbMATH (http://zbmath.org )

6.3.2.10|Nano Database (https://nano.nature.com/ )

6.3.2.11|3apyGexHblii 21eKTpoHHbI pecype u3narenbcrBa Elsevier: ScienceDirect (https://www.sciencedirect.com/ ) Freedom
Collection (https://www.sciencedirect.com/ ) Freedom Collection eBook collection (https://www.sciencedirect.com/)

6.3.2.12|MexayHapoanas pedeparnBHas 6asa qaHHbIX SCOpUS: Scopus (SciVerse Scopus) (http://www.scopus.com )




7. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE JUCIUIIJIMHBI (MOAY JIST)

7.1|Aynutopust: 424 —

7.2|KOMIBIOTEPHBII, MyIBTUMEAMIHBIN Ki1ace (MoHoOmok Acer e Machines EZ1711 — 8 koMILIEKTOB); (IIPOEKTOP B KOMILIEKTE
Panasonic PT-vx51; skpan sHactennsiii; 1 kommsiotep (Intel Pentium(R) G630 2.70GHz, 2I'6 O3V, HDD 160 I'6) (mst
MperojaBaTes))

7.3|Aynutopus: 424 —

7.4|MyIbTHMETUIHBIN KITacC - epcoHambHbIN KommbioTep LG B kommiekre (st npernogasatens) (Intel Atom D525 1.80GHz,
216 O3V, HDD 160 I'6) ; mynsTuMeuiiHbIA poekTop Panasonic; akpaH € 3JIeKTpONpUBOIOM HACTEHHBIN;
MHTEPaKTUBHBIN dKpaH; mpoekTop Epson EB-485Wi mmpokoyroisHbli yiIbTpOKOPOTKO®). HHTEPAKTHBHEIH))

8. METOAUYECKHUE YKA3ZAHUWSA JJIS1 OBYYAIOIIIUXCSA 110 OCBOEHUIO JUCHUTIIMHBI (MOY JIS)




MuHHCTEPCTBO HAYKH U BbICIIEro oopazoBanusi P@®
@enepajibHOE TOCYIAPCTBEHHOE OI0KETHOE 00pa30BaTe/ibHOE YUpeK/AeHne
BbICIIET0 00pa30BaHUA
«3anmossipHblii rocygapcreeHnblii yuusepcurer um. H. M. ®enopoBckoro»

®OH/J ONEHOYHBIX CPEJACTB
10 IMCUMILINHE
JkoHoMU4YecKasi 3QPeKTHBHOCTH HHBECTHLIIMOHHBIX IPOEKTOB

YpoBeHb 00pa3oBaHus: OakaiaBpuaT

Ka(benpa ((3KOHOMI/IKa, MCHCIPKMCHT U OpraHu3alus IIpOu3BOJACTBA»

Pazpabotunk ®OC:
A.H. Audpumosn A.H. Audpumosn

OrieHOYHBIE MaTEPHUAITHI IO AUCIUILTUHE PACCMOTPEHBI U 000PEHBI Ha 3aceJaHUN
kadenpsl, mporokost Ne Ne§ ot 07.03.2024 1.

3aBenytomiuii kadenpoi K.3.H., fo1ieHT H.A. Topramosa




@OHJ OUEHOYHBIX CPEACTB IO JUCHUIUIMHE OKOHOMHYecKass d((PeKTUBHOCTH
MHBECTULMOHHBIX TPOEKTOB [UIA TEKYyIleH/ NpPOMEXKYTOUYHOW aTTecTaluu pa3paboTaH B
cooTBeTcTBUU ¢ DenepanbHbIM TOCYIAaPCTBEHHBIM 0O0pa30BaTEIbHBIM CTAHIAPTOM BBICIIETO
oOpa3zoBanusi 1o cnenuanbHocTH / HampaBienuto noxarotoBku 23.03.02 Haszemubie
TPAHCIIOPTHO-TEXHOJIOTUYECKHE KOMIUIEKChl Ha OcHOBe Paboueill mporpaMMbl AUCHUILTAHBI
OkoHoMHuYecKkass 3((HEKTUBHOCT, WHBECTULMOHHBIX MPOEKTOB, YTBEP)KICHHOW pelIeHUuEeM
yuenoro copeta ot 07.03.2024 r., [Tonoxenus o popmupoBanun PoHAa OLIEHOYHBIX CPEACTB IO
muciuminie  (POC), IlonoxeHuss O MNPOBEIEHUU TEKYLIEr0 KOHTPOJIS YCIEBAEMOCTH H
MIPOMEKYTOUYHOU arrectanuu oOyuaromuxcs 3I'Y, IlonoxkeHus o rocyaapCTBEHHOM HTOTOBOM
arrectannu (I'MMA) BBITyCKHUKOB 1O 00pa3oBaTeIbHBIM IPOTrpaMMaM BBICIIEI0 00pa3oBaHUs B
3I'Y um. H.M. ®enonoBckoro.

1. IlepeyeHb IUIAHHPYEMBIX Pe3yJIbTATOB OOy4YeHHsI MO JAUCHUIIHHE (MOIYJIIO),
COOTHECEHHBIX C IVIAHUPYEMbIMH pe3yJbTaTaMH 00pa30BaTeJbHON NPOrpaMMbl

Tabnuma 1. KomnereHuy 1 MHIUKATOPBI X JOCTHIKEHUS

KOI[ N HAMUMCHOBAHHUEC KOMIICTCHIIN I/IHIII/IKaTOpr JOCTHIXXCHUA

[1IK-5 CnocoOHOCTB onpenensats|[TK-5.1 Biageer METOAUKaAMU pacuera
OCHOBHEIE TEXHUKO-DKOHOMHUYECKHE|TEXHUKO-DKOHOMUYECKHX roKasarejien
[IOKa3aTeln MIPOEKTUPYEMOI'0|TEXHOJIOIMYECKOIO0  O0OPYJIOBaHUS H  METOJAMKAMHM
TEXHOJOTMYECKOTO  KOMILJIEKCA  Ha|OTMpEeAeNeHUs  ONTHUMAIbHBIX  YCJIOBHUA  pabOTHI
OCHOBE  CYIIECTBYIOIIUX  aHAJIOTOB,|MEXaHOPEMOHTHBIX yUACTKOB.

MIPOU3BOIUTH IMaTEHTHBIH IIONCK
CYIIECTBYIOIINX aHaJI0IOB H
JEHCTBYIOIINUX MPOCKTHBIX KOMILUIEKCOB,
YCTaHABIMBAaTh  OCHOBHBIC  JaHHBIE,
HEOOXOIUMBIC ISl pacyeTa KOJIMYeCTBa

o0opyaoBaHus, ompeeneHus
ONTUMAJIBHOTO pexuma paboThI
MEXaHOPEMOHTHBIX y4YacTKOB u
r0JI0BOTO donna BpEMEHU

OOONVIORAWII T NAOOTHUKOR

Tabnuua 2. [TacnopT hoHIa OLIEHOYHBIX CPEACTB

Kon OrneHouHbIE CpeACTBa OrneHouHbIE CpeACTBa
pesysbTata TEKyLleH aTTeCTaluu NIPOMEKYTOYHOM aTTecTaluu
Ne 1/ Kontponupyemslie pasaeinsl 0By eHus 10
- TEMbI) JUCLIUIIINHBI
( ) JMCITHTLTHEE/ HanmMeHnoBanu dopua HanmMeHoBanu Dopma
MO JTFO © €
7 cemecTp

2. TunoBble KOHTPOJIbHBbIE 3aJaHUS WJIH HHbIE MATEPHAJIbl, HEOOXOAMMBIE [JIsl
OLICHKW 3HAHWH, YMEHHH, HABBIKOB M (WJIH) ONBITA JAEATEJbHOCTH, XapaKTepHu3ylolue
npouecc GgopMUpoOBaHNs KOMIIETEHLIMI B X0/1e 0CBOeHHUs1 00pa30BaTe/IbHOI IPOrpaMMBbl.

2.1. 3apanus 11l TeKyIero KOHTPOJIsl yCleBaeMoOCTH

1. MuBecTuLMU, SKOHOMHYECKAsl CYIIHOCTh U BUBI.

2. lHBecTUIINHU, OCYIIECTBIISIEMBIE B ()OPME KA TATBHBIX BIOKEHUH.

3. CocTaB ¥ CTPYKTypa KamuTaIbHbIX BIOKEeHUH. OOBEKTHI KAl TATbHBIX BJIO-KEHUH.




4. VuBecTULIMOHHAs JesTeNbHOCTb. I[IpaBoBble OCHOBBI €€ ocymecTBieHus. CyObeKTb
MHBECTUILIMOHHOMN JIETEILHOCTH, OCYIIECTBIISIEMOM B (JOPME KAIMTATbHBIX BIOKCHHA.

5. l'ocynapcTBeHHOE peryaupoBaHue yCIOBUN HHBECTUIIMOHHOMN e TEIIbHOCTH.

6. IHBeCTHIIMOHHBIN POEKT: OHATHE, KJIaCCH(PHUKALINS.

7. ®a3pl (cTaAuK) pa3BUTHUS MHBECTUIIMOHHOTO IIpoeKTa. VX XapakTepucTuka.

8. O6mue mpUHIUIBI OIIEHKH 3()(PEKTUBHOCTH NHBECTULIMOHHBIX TPOEKTOB.

9. Ilpocthie MeTOABI OLIEHKH 3(PPEKTUBHOCTH ITPOCKTA.

10. Cno>xHbIe METO/IBI OLICHKH MHBECTULIMOHHBIX MTPOCKTOB.

11. JleHexHble NOTOKM KaK HEOOXOIUMBIM 3JIEMEHT HWHBECTUI[MOHHOTO aHaIM3a.
Knaccugukarus 1eHeKHBIX ITOTOKOB 10 BUAAM JIEITETLHOCTH.

12. BromxeTtHas 3¢p(HEKTUBHOCTh pealu3anuu MpoekTa. I(HPEeKTUBHOCTh MPOEKTa B
1eJIOM M 3P PEKTUBHOCTD YYaCTHS B IIPOEKTE.

13. OueHka pPHUCKOB, KOJUYECTBEHHbIE M KAueCTBEHHBIE METOJIbI OIEHKU DPHCKa H
HEOIPEeICHHOCTH.

14. Tlouarue uuBecTuioHHoro noptdens. Llenu popmupoBaHUs MHBECTHIIM-OHHOTO
noptdens. TUITbI THBECTUIIMOHHBIX TOPTQETei.

15. Tlpunnunel dopmupoBaHHE MOPTQENST HHBECTHUIMNA. ITanbl (OpMUPOBAHUS U
yIpaBJICHUS WHBECTHIHMOHHBIM TopTdhenem. DakTopel, yduThiBaeMble NPH (HOPMUPO-BAHUU
WHBECTUIIMOHHOTO MOpT(es.

16. Ompenenenne n0xoAa M pHUCKa MO MOPTQento WHBeCTHUIMHA. [luBepcuduka-nus
noptdens. Ctpareruu ynpaieHus mopTdeaeM HHBECTHIIHA.

17. UcTouHuky pUHAHCUPOBAHMSI KAlIUTAIbHBIX BIOKEHHI.

18. bromxernoe ¢QunancupoBanue. Bo3BpaTHbIE U 0€3BO3BpATHBIN  XapakTep
(buHaHCUpPOBaHUS.

19. CoOctBennble cpeacTBa uHBeCTOpoB. CocTaB U CTpyKTypa COOCTBEHHBIX
HC-TOYHUKOB CPEJICTB.

20. 3aeMHBIE JI€HE)KHBIE CpEACTBA Kak OAMH M3 HCTOYHMKOB (DMHAHCUPOBAHMS
VHBECTHUILIHM.

21. CpenctBa MHOCTPaHHBIX MHBECTOPOB, ACCUTHOBAHUS U MPUBJICUEHHBIC Je-HEKHBIE
CpeACTBa KaK NCTOYHHUK (PMHAHCHPOBAHMS MHBECTUITMOHHBIX TPOEKTOB.

22. JImzunr. OOuiast XapakTepUCTHKa, IPEUMYILECTBA TAKOT0 MeTo/1a (PMHAHCHU-POBAHUS
KanUTaJIbHBIX BIOKEHUI. Bubl mu3uHra.

23. lHBeCTUIIMOHHBIE KaYeCTBA IIEHHBIX OyMar.

24. Ouenka 3(ppeKTUBHOCTH MHBECTHIINH B IICHHBIE OyMarm.

25. Ouenka o0auramnuii ¥ akIuii.

2.2 Tembl NUCHMEHHBIX padoT (3cce, pedepaThl, KypcoBbie padoThI U AP.)

dOC pacnonioxeH B pazzaene "CBeneHns 00 00pa3oBaTeIbHON OpraHu3ay’ MoApa3aes
"O6pa3zoBanue" odumansHoro caira 3I'Y

http://polaruniversity.ru/sveden/education/eduop/

OcnoBHoe coaepxkanue DOC

[TonsiTre axoHOMUYECKOH 3P HEKTUBHOCTH UHBECTUIIMOHHOTO ITPOEKTa

OkoHOMHUYecKass 3(P(PEKTUBHOCTh OTPAXKAET COOTBETCTBUE MHBECTUI[MOHHOTO IMPOEKTa
LEeJSIM M MHTEpecaM ero y4aCTHHKOB, a TaK)Ke COOTHOIIEHHE 3aTpaT U Pe3yJIbTaTOB pealn3alun
IPOEKTAa C TOYKHU 3pEHUS 00ILECTBA, UHBECTOPOB, MPEANPUATHI U TOCYJapCTBa.

Bunpi 3¢ (hekTHBHOCTH HHBECTUIIMOHHBIX POEKTOB

NhdhexTURIOCTE TTNOEKTA R TTETOM (OATITECTRETHAST U KOMMeNnuecKkAas )



D¢ heKkTuBHOCT,  y4acTUS OTHENBHBIX MPEANPUATHH, aKIUOHEPOB, OIOIKETOB
Pa3INYHBIX YPOBHEH.

OrtpacneBas u peruoHanbHas 3h(HEKTUBHOCTB.
Mertoap! onieHKH 3P HEeKTUBHOCTH

Cratuctnueckne mokazatenu: ROl (peHrabenbHOCTH uHBecTHIMi), PP (cpok
okynaemMocTH), ARR (Hopma mpuObLIN Ha KaruTan).

Jlunamuueckue nokasaresnu ¢ y4éroMm auckoHtupoBaHus: NPV (ducras npusenéHHas
croumocth), |IRR (BHyTpeHHss Hopma noxomHoctH), Pl (MHIZEKC NPUOBUIBHOCTH),
JVCKOHTHPOBAHHBIA CPOK OKYITA€MOCTH.

Oransl olleHKH 3P GEKTUBHOCTH

Pacuér nokazarenei 3 peKTUBHOCTH MMPOEKTA B IIETIOM.

Omnpenenenue cxembl PUHAHCUPOBAHUS U OIICHKA 3(PPEKTHBHOCTH Yy4acTUsl Pa3IMUHBIX
CyOBEKTOB.

3HaueHue oeHKH 3 (HEKTUBHOCTU

[Tomoraer onpenenuTs peHTa0eTPHOCTh U CPOKH OKYTIaeMOCTH.

OneHuTh pUCKH U pa3paboTaTh MEPHI MO UX CHIKEHUIO.

OO060cHOBaTh IPHUBJICYCHIE MHBECTHUIIMIA ¥ IPUHSTH PEIICHHUE O peaTi3aIluy MPOSKTa.
Oco6eHHOCTH OLIEHKH

VY4er conuanbHON U OIOIKETHON 3(PPEKTUBHOCTH, OCOOEHHO JJIsl TOCY/IapCTBEHHBIX U
MacIITaOHBIX IPOEKTOB.

CpaBHEHME aNbTEPHATUBHBIX BApPUAHTOB HHBECTHIMH C y4€TOM PHUCKOB U
HEOIPeAEIEHHOCTH.

@OpMBI KOHTPOJIBHBIX 3a/IAHUI

TecToBble BONPOCH 1O TEOPHUHM M METOJIaM OLIEHKU 3((HEKTUBHOCTH MHBECTUIIMOHHBIX
MIPOCKTOB.

AHanu3 KefCoB M CUTYallMOHHBIX 3a]1ay.

PacuérHbie paboTsl o ocHOBHBIM NIoka3aTessiM 3 dextuBaocty (NPV, IRR, ROl u ap.).

Pa3zpaboTka u 3ammTa mpoekToB U pedeparos.

[TpumepHbIe BOITPOCHI ISt KOHTPOJIS

Yro Takoe sKOHOMHYECKAs F(PPEKTUBHOCTH MHBECTUIIOHHOTO MPOEKTA M KaKUE BUIBI
3P PEKTUBHOCTH CYIIECTBYIOT?



Kakue nokazatenu UCONb3yIOTCS I OLIEHKH 3(P(PEKTUBHOCTH UHBECTUIIMOHHBIX TPOEKTOB?
B uem pa3znuiia Mex1y CTAaTUYECKUMU U TUHAMUYECKUMHU METO/1aMU OLEHKH ?

Kak paccuuteiBactcsi umcras npuBenéHnas croumoctb (NPV) u BHyTpeHHSsE HOpMma
noxoanoctu (IRR)?

Kakwue stansl BKIIOYAET MpoLecc oleHK! 3¢ (HEeKTUBHOCTH MHBECTUIIMOHHOTO IPOEKTa?

Kak yuutpiBatoTcsi pucku u coupanbHas 3pGeKTUBHOCTb IPU OLIEHKE?

Htorosoe TCCTUPOBAHUC, TCCTUPOBAHUC, CO6€C€,Z[0B8.HI/IG, arrecranus - HpOMe)Ky'TO‘IHHﬁ
TCCT



